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For immediate release

Market Conditions Beginning to Improve

Vancouver, BC — October 13, 2010. The British Columbia Real Estate Association (BCREA)
reports that Multiple Listing Service® (MLS®) residential sales in the province declined 36 per
cent to 5,511 units in September compared to the same month last year. On a seasonally adjusted
basis, MLS® residential unit sales in the province increased 2 per cent in September from
August 2010. The average MLS® residential price climbed 4 per cent to $493,846 in September
compared to the same month last year.
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“The current downward pressure on mortgage
rates is expected to bolster housing demand this fall as consumers take advantage of a second
opportunity to secure near record low interest rates,” noted Muir.

Year-to-date, BC residential sales dollar volume increased 2 per cent to $29.6 billion, compared
to the same period last year. Residential unit sales declined 7 per cent to 59,228 year-to-date,
while the average MLS® residential price climbed 9 per cent to $500,539 over the same period.
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For more information, please contact:
Cameron Muir Damian Stathonikos
Chief Economist Director, Communications and Public Affairs
Direct: 604.742.2780 Direct: 604.742.2793
Mobile: 778.229.1884 Mobile: 778.990.1320
Email: cmuir@bcrea.be.ca Email: dstathonikos@bcrea.bc.ca

For detailed statistical information, contact your local real estate board.
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